CERION

UNVEILING RARITY SHAPING THE FUTURE

Out.#01/07-2406
03 July , 2024 His Exellency,
Ambassador Mr. Kestutis Jankauskas

The CERION LLP is specializes in the exploration of rare earth metals deposits on
the territory of Kazakhstan. Our company holds a license for the exploration of rare earth
elements issued by the Ministry of Industry and Construction of the Republic of Kazakhstan.
The license was issued on March 9, 2024, for the period of 6 years, with the right of
extension and priority right to transition of mining mineral resources. We have expertise in
this field which allows us to effectively plan and conduct exploration work. The CERION
LLP includes professional team of geologists, financiers, lawyers, logisticians and other
important people.

The CERION LLP kindly request H.E. Ambassador Mr. Kestutis Jankauskas to assist
our company in seeking potential investors in our project for the exploration and
development of rare earth elements.

Rare earth metals are the key components for the production of high-tech devices. We
are confidents that the potential of our deposit can make a significant contribution to the
development of high-tech sectors of the economy.

We highly value the opportunities the arise from cooperation with companies and
mvestments funds belonging EU countries. EU countries are the leaders in high technology
and in this regard, we believe that partnership with interested companies will be mutual
beneficial and productive. There for we are reaching out to you with a proposal for
cooperation and investment in our project.

In case of interest we are ready to provide all the necessary information and engage
in detailed negotiations to discuss potential forms of collaboration. We are open to meet and
discuss further steps and investment opportunities.

Our team appreciates in advance for considering our proposal and we hope for prompt
response.

Attachments. Presentation “"’"’(‘/'\\

Best regards,
Aliya Alaguzova

Founder and CEO of CERION LLP TN
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STAGES AND RESULTS OF GEOLOGICAL RESEARCH
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1961 - finding of molybdenum and lead anomaly, recommendation for further study.

1962 - 3 wells were dnlled. For the first time prospects for rare-earth mineralization were established.
Rare-earth elements of cerium group in the amount of 9,000 tons were estimated
A recommendation for further investigation was given

1863 - 12 wells ware drilled, The depth of distribution of mineralization was established,

its thickness and the length of the mineralization. Inferred resources were calculated for 12 wells and
estimated at 31,800 tons of cerium group metal

Assumptions were made about possibie discovery of a large deposit of rare-earth elements
Recommendations were given for further investigation and delineation of the minaralization.

1873 — driling operations were carried out. The dimensions of the main ore body have been determined,
Technological research was camied oul in the Polevskaya laboratory (Sverdiovsk) and GIREDMET

The reserves of rare earth elements of the main ore body in the C2 category in the amouni of 70 thousand
tons of metal were calculated. The deposit is classified in accordance with the Soviet classification according
Io the number of reserves to medum deposits of rare earth elements.



MINERAL RESOURCE EVALUATION:

THE AMOUNT OF RARE EARTH METALS AT THE

DEPOSIT (IN TONNES)

g : . . Amount per Amount for
Capacity, Price for metal, Price for axide, P _.
tons UsDftone USD/tone metal, oxide,
: s uso
PRIOZERNOE DEPOSIT
1 Maolybdenum 11 500 0 66 075,00 41 8rg.00 a6 202 S00.00 408 324 400,00
2 Lanthanum 20 400 00 4 408 45 2 36820 129 505 200,00 BO 560 400 00
3 Cerium 35 000,00 3943 B6 2 BB5,00 138 028 100,00 100 275 000,00
4 Prasecdymium | 400,00 69 021,00 44 975 00 96 628 400,00 62 863 000,00
5  Neodymium 4 B0 00 B8 Q00,00 44 689 00 333 200 000,00 218 97e 100,00
Crverall 1483 745 200,00 850 100 900,00
*ihe table takes estimated reserses of rare earths calcolated vnder category Ca, as well as lorecast reserves of the maost significant by
procuct metals i "|;,:"I.'|:-|E|'||||'| §into consiceratn

*The calculation does not include lead reserves al 107 thovsand tons (52354 million), and other asseciated components



PROJECT IMPLEMENTATION VALUE AND SCHEDULE

w2024 - 122026, Geological exploration works o confirm and estimate reserves of Priczerny field. Investments
will amount to 3.8 million USD.

§ 01.2027-12.2027. Technological investigations. Report with calculation of reserves of rare earth elements and
associated metals, Investments will amount to 2.¢¥ million USD

= 012028 - 12 2028. Development of project documents for the production stage. Registration of a license for
s Mining Investments will amount to 500 thousand USD

——
m The total investment in the project before the start of mining will be 7.0 milfion USD.
P,



PROJECT SCHEDULE

2024 -12.2026

Geological exploration works, confirmation of reserves of rare metals and associated metals (3.8 million USD )

01.2027 - 12.2027

Technological investigation ana report with calculation of reserves of rare metals and associated metals(2.7 million USD }

01.2028-12.2028
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5,8 %

Forecast of market
growth in terms of CAGR

$553 million

in 2023

$916 million

in 2031

GLOBAL MARKET FOR
LANTHANUM

The global lanthanum oxide market size was 553 million USD
in 2023 and Is projected to reach 915.92 million USD by 2031,
growing at a CAGR of 5.8%

Lanthanum is used in the production of batteries, lenses and
optical devices of the military industry, for the production of
high-strength magnets used in electronics, for the production

of various electronic components.




3,8 %

Forecast of market

growth in terms of CAGR

$253 million

in 2020

$341 million

in 2028
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GLOBAL MARKET FOR
CERIUM

Growing demand for clean energy sources and development

of renewable energy technologies will drive the growth of the
cerium market. Cerium is used in the aviation industry,
nuciear reactors, magnets for electronic components, anag

magnesium alloy production.

The cerium market is expected to grow at a compound
annual growth rate of 3.8% from 2021 to 2028 to reach a

value of 340.9 million USD by 2028




7,8 %

Forecast of market

growth in terms of CAGR

$238 million

in 2020

$349 million

in 2025
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GLOBAL MARKET FOR
NEODYMIUM

One of the main consumptions of neodymium is the

production of permanent magnets, which are widely used in

the electronics, automotive, and alternative energy industries.

The neodymium market is projected to grow at a compound
annual growth rate (CAGR) of approximately 7-9% through
2025. Growth is supported by increasing demand for
permanent magnets, especially in the context of the
expanding electric vehicle market and the growing need for

energy efficient technologies




7,0 %

Forecast of market
growth in terms of CAGR

$201 million

in 2020

$271 350 million

in 2025

GLOBAL MARKET FOR
PRASEODYMIUM

The projected Compound Annualized Average Growth Rate

(CAGR) of the praseodymium market can be comparable to
the overall trends for lanthanides, with an expected growth
rate of around 6-8% between now and 2025. This growth wil
be driven by demand for innovative technologies where
praseodymium plays an important role in various
applications, including high-tech areas such as electronics

and green technologies




LEGAL DOCUMENTATION

The license for exploration of solid minerals on a total area of 16 sq.km was issued on 08.03.2024 for & years.
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